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Up Close and Personal
Dogs, Dogs and more Dogs…..You would think I could kick off this rare newsletter 
with something more dramatic than Dogs….but they here, there, and everywhere…
my son Dustin and wife Kristen had to get a dog….Bailey – half English Bulldog/half 
Boston Terrier (robust missile on paws able to defend by himself any QB in the NFL) 
Then my daughter who flew to Chicago a few years ago to rescue a Yorkie (Chicago? 
Really?) decided Jack needed a girlfriend so rescued another Yorkie, but locally. They 
didn’t get along, so Jack became our granddog….great! At least he does get along with 
our aging Schnauzer Lillybelle. Back to Lauren; she felt Jaymo now needed a boyfriend, 
and a running partner, but an Australian Heeler?  Tame as a puppy but first impression 
looks like a dog serial killer….great again!  Dillon had to get in on the act in Texas, with 
another Schnauzer but it was really a friend’s puppy, not his and therefore not likely to 
also become ours!  What is in our drinking water for heaven’s sake?

Moving along….a little remodel of the family room, downstairs bath and extra bed-
room, fantastic job espousa. (anything to keep her as our in-house pool person and 
on-going landscaper…)But no more showers for friends….”Honey I volunteered to 
hold a shower for so and so, but it will be no big deal….” NO? Never believe these 
things!  Don the landscaper, Don the errand boy, Don the handyman…..and hundreds 
of dollars and hours later…..right sweetie, “no big deal”.  No more showers folks, or 
anything else that will give my espousa a reason to redo our yard or house.   I should be 
grateful, it turned out really nice, and certainly blessed the showeree.  

Dustin is currently recruiting for the Air Force, Kristen working on her Masters, Dillon 
still directing traffic around building more assets for the Air Force, and Lauren doing 
well with her salon clients at Porcelain Salon downtown Huntington Beach, but as a 
side, blinking her eyelashes way too much at a member of the opposite sex.  Yes, he has 
a high FICO score. We will see…. Another bright spot, we have a precious grandson.  
Yes it is fantastic, pulling on heart strings I didn’t know were there. 

One sad note, yet glorious one at the same time;  my sweet momma of 82 years young 
joined the praise, dance and worship group of heaven on July 13.  My two sisters and I 
along with my dad (and the rest of our families and friends) are so blessed to have had 
such a kind, compassionate, loving, encouraging, nurturing, soft spoken and patient 
Christian woman and example in our lives.  For that I personally am truly grateful beyond 
what I deserve.  I miss her dearly.  With that I will end my up front and personal update.  
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Thinking Solar Power?
CAUTION, You May Have a Lender Problem Refinancing or Selling...

For some time now, the airwaves have been full of advertisements for Solar 
Energy, almost as many as mortgage ads.  In many cases Solar Energy can be a 
great solution to energy needs. What I would like to point out however, is the 
issue of an encumbrance of various kinds placed on your home.

There must be specific language in a homeowner’s contract with the solar com-
pany for it to comply with lending standards, otherwise you may be unable to 
refinance or sell (with a mortgage for new buyer) during the period of lease 
or purchase of your solar program. PLEASE CALL ME OR E-MAIL ME RE-
GARDING THIS IF YOU HAVE ONE INSTALLED OR ARE THINKING 
OF INSTALLING SOLAR ENERGY.  I will be happy to provide you a sample 
of what one company has issued us that will satisfy our underwriters, and most 
likely other lenders as well.
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About Reverse Mortgages 
• Must be 62 or older 
• Maintain or establish financial self-reliance
• No monthly mortgage payments required from  borrower (all property 

tax, insurance and HOA is still Homeowner’s responsibility)
• Live in home for life
• Take cash or a line of credit to draw from, OR a combination of cash and 

line of credit

The Reverse Mortgage is a potentially fantastic loan solution for some, but is 
a sophisticated loan product and I believe in thorough counseling and discus-
sion, even with other members of the family that could be affected, if applica-
ble.  Call Don Parsons first!

IRS SCAM
The scam artists are getting more brazen!  I’m 
sure that you’ve probably read about this partic-
ular scam, but I thought that I’d mention it as a 
safety precaution.

If anyone from the “IRS” calls, it will almost 
certainly be a scam. Ask for their callback #, 
hang up and call the IRS direct, not the caller’s 
number.  (sent to me by my CPA, 08-2014)

SIDE NOTE: I had a client in my office yester-
day, 9-5-14, who was just milked for 12,000 for 
“back taxes” and intimidated with jail, seizure 
of bank accounts and deportation.  I have never 
seen anyone more terrified over a phone call. 
AND IT WAS THE SCAM! This is real and is 
happening. ALWAYS GET COUNSEL FROM 
A TAX PERSON OR TALK TO SOMEONE 
FIRST BEFORE ANY ACTION OF THIS 
KIND.  DO NOT FEAR, TALK TO SOME-
ONE FIRST! 

Buyers & Sellers:  JUMP IN NOW?
With continued real estate appreciation more 
buyers and sellers have come into the mar-
ket. It has been a great environment for those 
wishing to move up to sell and purchase that 
next home.  Also, in the chart below you will 
see where rates are expected to go in the near 
term, meaning a buyer will lose some of their 
buying power.  So what better time for first-time buyers, move up buyers and 
move down buyers to jump in and lock in some of the best lower rates while they 
can.  Since buyers must react quickly to purchase that home they just saw listed 
on the internet or that their Realtor e-mailed them, it is critical to get pre-ap-
proved as soon as possible to avoid costly delays while “window shopping”.     

E-mail Alert
If your e-mail has changed in the last 12 
months or you did not receive an e-mail 
from me in the last 3 months, please e-mail 
me at don@donparsons.com immediately to 
correct your record, so as not to miss very 
important and strategic e-mails. (Rarely 
sent more than once a month) Important 
financial, tax, legal updates that come to me 
related to your home or mortgage are passed 
along, including  guideline changes in the 
short sale or foreclosure rules, potential new 
“stated income” products that may resurface 
again, investment property rules, and capi-
tal gains rules related to real estate, etc.
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Saving Lots of Money  
& Bad Experiences
For three decades now I have worked with 
several thousand personal clients.  The big-
gest thing I bring to the table is education, 
counsel, and correct structure on their mort-
gages.  This applies especially to first time 
buyers as well as high-end experienced and 
sophisticated buyers that either are self-em-
ployed or simply consult their tax and finan-
cial advisors frequently on everything.  As 
an expert in my field I have the experience 
and skill sets to evaluate a mortgage in an 
environment of very critical tax, legal and 
financial ramifications and structure it cor-
rectly. At no additional cost I advise and help 
insulate my clients from the numerous of-
ten charming and convincing “sales people” 
pitching the “lowest rates and fees”, but with 
no clue to any of these afore mentioned areas, 
much less the simplest of lending guidelines 
that are requisite to a successful and happy 
closing on a purchase or refinance.  SAVE 
YOUR SELF, FRIEND/FAMILY MEMBER 
OR ASSOCIATE FROM LOTS OF GRIEF 
AND POSSIBLY THOUSANDS OF DOL-
LARS BY CALLING ME FIRST! It is a free 
consultation over the phone or in person. 

Five Tax Breaks  
for Homeowners
Owning your own home is a big responsibility 
and at times it can be a lot of work. Fortunately, 
there are some great tax advantages for own-
ing, in addition to having a place of your own.

1.   Mortgage Interest Deduction 
2.   Home Improvement Loan Interest 
3.   Mortgage Points/Origination Charges 
4.   Energy Efficiency Upgrades 
5.   Capital Gains Exemption 

3 Ways to Eliminate Mortgage Insurance 
1. Refinance after 1 year if value is there (repeat value check periodically) 
2. New appraisal after 2 years for value increase to see if 75% LTV (loan to 
value) -  (Fannie/Freddie)

3. Pay down difference

For questions related to removal of mortgage insurance, methods, timing, etc. 
please call or e-mail me FIRST! 

Ask Don:

Question: 
A client said his son told him he didn’t want to get a loan with Mortgage Insur-
ance because he heard that if he did he could never refinance again.

Is this true?

Answer:  
I am unaware of any loan program where this is the case.  However, there are 
some FHA loans where the Mortgage Insurance is permanent now, but if when 
the home appreciates enough to refinance to a conventional loan, the mortgage 
insurance can be eliminated. 

Question:   
I understand that there are 0 down payment loans with VA if you are a veteran.  
What about those in the National Guard or Reserves and not active military?

Answer: 
Members of the Reserves and National Guard who are not otherwise eligible 
for loan guaranty benefits are eligible upon completion of 6 years’ service in 
the Reserves or Guard (unless released earlier due to a service-connected 
disability). The applicant must have received an honorable (a general or under 
honorable conditions is not qualifying) discharge from such service.

A Penthouse for Your Pet
One of the growing trends with builders is selling homes with pet suites.  Fea-
tures like a wash station, handheld sprayers, easy-to-clean tile walls and floors, 
storage space for pet toys and equipment, and bedding are included.  A national 
director of a major builder indicated that there is a serious devotion to pets and 
they are considered “family”. It was stated that about 70% of homebuyers have 
pets and the pet industry is growing rapidly.  If you buy a new home, be sure to 
ask about “pet suites, or pet upgrades”.



Personal Safety
• Tip from Karate: The elbow is the strongest point on your body. If you are 

close enough to use it, do so!

• If a robber asks for your wallet and/or purse, DO NOT HAND IT TO HIM. 
Toss it away from you....chances are that he is more interested in your wallet 
and/or purse than you, and he will go for the wallet/purse. RUN LIKE MAD 
IN THE OTHER DIRECTION!

• If you are ever thrown into the trunk of a car, kick out the back tail lights and 
stick your arm out the hole and start waving like crazy. The driver won’t see 
you, but everybody else will. This has saved lives.

• Women (and men) have a tendency to get into their cars after shopping, 
eating, working, etc., and just sit (checking their cell phone, or receipts, etc. 
DON’T DO THIS!) The predator will be watching you, and this is the perfect 
opportunity for him to get in on the passenger side, put a gun to your head, 
and tell you where to go. AS SOON AS YOU GET INTO YOUR CAR, LOCK 
THE DOORS AND LEAVE.

(Note: these are not my personal recommendations necessarily but rather info. 
passed along from others.  Please do your own homework, check with police or 
personal defense instructors for validation or contrary information)
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Free NFL Football Schedules
Back by popular demand and “threats”  
I have in my possession the new 2014 NFL 
pocket cards, listing all the games including 
Monday, Thursday and 2 Saturday games in 
Week 16. Please call or e-mail me asap for 
your free pocket card while they last.  If you 
are a Fantasy Football nut, these are indispens-
able…. (I will also pray for you and your NFL 
widows) 


